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NIGERIAN GOVERNMENT HAS SUMMONED SHELL-BP, GULP, AND MOBIL TO 
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SPEARATE MEETINGS AT MINISTRY OE MINES AND POWER ON JULY 10. 

COMPANIES BELIEVE THIS MEANS GOVERNMENT IS NOT SEEKING LENGTHY 
DISCUSSIONS AND HAS PROBABLY ALREADY DECIDED WHAT TO DO ABOUT 
THIRD QUARTER PRICES. THEY EXPECT A MODEST DECREASE IN 
GOVERNMENT TAKE WHICH WILL INCREASE THEIR MARGINS AND LOWER 
AVERAGE PRICE OE NIGERIAN CRUDE OIL LEADING TO INCREASED 
LIETINGS AND REVENUES. THE COMPANIES WILL CERTAINLY ARGUE 
EOR THIS COURSE OE ACTION IF THE GOVERNMENT REVEALS ANY 
OTHER POLICY. 
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